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DECLARATION OF INDEPENDENCE BY ELIZABETH BLUNT TO THE DIRECTORS OF EPILEPSY AUSTRALIA 

LIMITED 

 

As lead auditor for the review of Epilepsy Australia Limited for the year ended 30 June 2024, I declare 

that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of section 60-40 of the 

Australian Charities and Not-for-profit Commission Act 2012 in relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

 

BDO Audit Pty Ltd 

 

 

 

Elizabeth Blunt 

Director 

Melbourne, 15 October 2024 
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EPILEPSY AUSTRALIA LIMITED  

ABN 14 097 003 382 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  

FOR THE YEAR ENDED 30 JUNE 2024 

 

INCOME 

Note 2024  

$ 

2023  

$ 

Fundraising - Donations  25,080 862 

Bequests  92,313 49,521 

Sundry Income  15,075 5,623 

  132,468 56,006 

EXPENDITURE    

Administration Expense  23,953 15,853 

Accounting Expenses   7,449 7,361 

Audit Expenses (External)  4,000 4,000 

Computer Expense  2,124 1,616 

Conference and Travel Expense  5,227 1,215 

Personnel and Consulting Expense  47,783 47,783 

Telecommunication Expense  860 1,244 

Sundry Expense  - 659 

  91,396 79,731 

Net Surplus/(Deficit) for the Year 
 

41,072 (23,725) 

Total Comprehensive Income/(Deficit) for the Year 

 

41,072 (23,725) 
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EPILEPSY AUSTRALIA LIMITED  

ABN 14 097 003 382 

STATEMENT OF FINANCIAL POSITION  

30 JUNE 2024 

CURRENT ASSETS 

Note 
2024  

$ 

2023  

$ 

Cash and cash equivalents 2 327,701 317,381 

Trade and other receivables 3 28,083 5,979 

TOTAL CURRENT ASSETS  355,784 323,360 

TOTAL ASSETS 

   

 
355,784 323,360 

CURRENT LIABILITIES 

   

Trade and other payables 4 71,384 80,032 

TOTAL CURRENT LIABILITIES  71,384 80,032 

TOTAL LIABILITIES 

   

 71,384 80,032 

NET ASSETS 

   

 284,400 243,328 

EQUITY 

   

Retained profits  284,400 243,328 

TOTAL EQUITY  284,400 243,328 
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EPILEPSY AUSTRALIA LIMITED  

ABN 14 097 003 382 

STATEMENT OF CHANGES IN EQUITY  
FOR THE YEAR ENDED 30 JUNE 2024 

 
 

 Retained 
Profits 

$ 

Total 
 
$ 

Balance at 1 July 2022 267,053 267,053 

(Deficit) attributable to the entity (23,725) (23,725) 

Balance at 30 June 2023 243,328 243,328 

Surplus attributable to the entity 41,072 41,072 

Balance at 30 June 2024 284,400 284,400 
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EPILEPSY AUSTRALIA LIMITED  

ABN 14 097 003 382 

STATEMENT OF CASH FLOWS  

FOR THE YEAR ENDED 30 JUNE 2024 

 Note 2024 
                  
$ 

2023 
 

$ 

CASH FLOWS FROM OPERATING ACTIVITIES    

Receipts from customers  125,765 58,751 

Payments to suppliers   (119,560) (74,261) 

Interest received  4,115 3,050 

 

Net Cash Used by operating activities  10,320 (12,460) 

Net Cash Used in Investing Activities 
 - - 

Net Cash used in Financing Activities 
 - - 

Net increase (decrease) in cash held 
 

10,320 (12,460) 

Cash at the beginning of the year  317,381 329,841 

Cash at the end of the year 2 327,701 317,381 
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EPILEPSY AUSTRALIA LIMITED  

ABN 14 097 003 382 

NOTES TO THE FINANCIAL STATEMENTS  

FOR THE YEAR ENDED  

30 JUNE 2024 

Note 1: Material Accounting Policy Information 
The directors have prepared the financial statements on the basis that the company is a non-reporting entity 
because there are no users who are dependent on its general purpose financial reports. These financial 
statements are therefore special purpose financial statements that have been prepared in order to meet the 
requirements of the Australian Charities and Not-for-Profit Commission Act 2012.  
The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards 
applicable to entities reporting under the Australian Charities and Not-for-Profit Commission Act 2012 and in 
accordance with the recognition and measurement requirements specified by the Australian Accounting 
Standards and Interpretations and the disclosure requirements of AASB 101 Presentation of Financial 
Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in Accounting 
Estimates and Errors and AASB 1054 Australian Additional Disclosures.  

Epilepsy Australia Limited is a company limited by guarantee and incorporated in Australia.  The Company is a not 
for profit entity. 

The material accounting policy information disclosed below, which the directors have determined are 
appropriate to meet the needs of members. Such accounting policies are consistent with the previous period unless 
stated otherwise. 

The financial statements have been prepared on an accruals basis and are based on historical costs unless 
otherwise stated in the notes. The accounting policies that have been adopted in the preparation of this report 
are as follows: 

a. Cash and Cash Equivalents 

Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-
term highly liquid investment with original maturities of three months or less. 

b. Income Tax 

No provision for income tax has been raised, as the entity is exempt from income tax under Div 50 of the 
Income Tax Assessment Act 1997. 

c. Provisions 
Provisions are recognised when the entity has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result and that outflow can 
be reliably measured.  

e. Impairment of Assets 

At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible assets 
to determine whether there is an indication that those assets have been impaired. If such an indication exists, 
the recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value 
in use, is compared to the asset's carrying value. Any excess of the asset's carrying value over its 
recoverable amount is expenses to the income statement. 
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EPILEPSY AUSTRALIA LIMITED  
ABN 14 097 003 382 

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED  

30 JUNE 2024 

f. Revenue 

Interest Revenue 
Interest revenue is recognised using the effective interest rate method, which for floating rate financial 
assets is the rate inherent in the instrument. 

 
Donations, Bequests and Grants 
Donation, Bequests and Grants that do not have sufficiently specific and enforceable performance 
obligations are recognised as income on receipt of the funds.  Donations, Bequests and Grants received 
by the Company that has sufficiently specific and enforceable performance obligations, in accordance 
with AASB 15, are recognised as a contract liability on receipt and are recognised as revenue, over time, 
as the Company satisfies its performance obligations.   
 

Other Revenue 
Other revenue is recognised when it is received or when the right to receive payment is established. 
 
All revenue is stated net of the amount of goods and services tax (GST). 

g. Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of 
GST incurred is not recoverable from the Australian Taxation Office. Receivables and payables are 
stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or 
payable to, the ATO is included with other receivables or payables in the statement of Financial Position.  

h. Going Concern 

For the year ended 30 June 2024, the company had a net profit of $41,072 (2023: Net loss of 
$23,725) and net operating cash inflow of $ 10,320 (2023: net operating cash outflows of $12,460) 
however the financial statements have been prepared on a going concern basis . 
 
The Directors are of the view that this is appropriate as:  

• The company’s Directors have performed a detailed budget analysis for the forthcoming twelve 
months from adoption of these financial statements and anticipate that the business will generate 
sufficient cash flows to fund its operations. 

• The company receives ongoing support from their donors and Member Organisations. Member 
Organisations of Epilepsy Australia will pay a subscription fee and contribution fee to the entity in 
the event that sufficient cashflows are unable to be generated.  

Accordingly, in the Directors’ opinion, there are reasonable grounds to believe that the Company 
will be able to pay its debts as and when they become due and payable.  
 
Should the Company be unable to continue as a going concern, it may be required to realise its 
assets and extinguish its liabilities other than the ordinary course of the business, and at amounts 
that differ from those stated in the financial statements. The financial report does not include any 
adjustments relating to the recoverability and classification of recorded asset amounts or to the 
amounts and classification of liability that might be necessary incurred should the Company not 
continue as a going concern. 
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EPILEPSY AUSTRALIA LIMITED  
ABN 14 097 003 382 

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED  

30 JUNE 2024 
 

Note 2: Cash and cash equivalents 

2024  
$ 

2023  
$ 

Cash at bank 327,701 317,381 

 327,701 317,381 

Note 3: Trade and other receivables 

  

Accounts Receivable 8,185 5,651 

Other Receivables 53 - 

Prepayments 19,845 328 

 28,083 5,979 

Note 4: Trade and other payables 

  

Trade Creditors 5,940 13,122 

Other Accruals & Payables 65,444 66,910 

 71,384 80,032 

Note 5: Company Details 

The registered office of the company and principal place of business is:  

Epilepsy Australia Ltd 

587 Canterbury Road 

Surrey Hills VIC 3127 

Note 6: Members Guarantee 

The entity is incorporated under the Corporations Act 2001 and is an entity limited by guarantee. If the entity is 
wound up, the constitution states that each member is required to contribute a maximum of $10 each towards 
meeting any outstanding and obligations of the entity. At 30 June 2024 the number of members was 5. 

Note 7: Related Party Transactions 

During the year Epilepsy Australia engaged a number of related parties to perform administrative services and 
project related expenses on behalf of Epilepsy Australia.  The fee charged in relation to these services amounted 
to $62,493 (2023: $61,597). 

During the year Epilepsy Australia provided services valued at $918 (2023: $2,118) to related parties.   

Note 8: Contingent Liability 
As at 30 June 2024, Epilepsy Australia Limited had no contingent liabilities (2023: nil). 

Note 9: Subsequent Events 
No adjusting or significant non-adjusting events have occurred post balance date. 

Note 11: Capital Commitments 
There are no capital commitments at 30 June 2024. 



Graeme Shears

Samuel Bryce

15th
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INDEPENDENT AUDITOR’S REVIEW REPORT   

To the members of Epilepsy Australia Limited 

Report on the Financial Statements 

We have reviewed the accompanying financial report, being a special purpose financial report of 

Epilepsy Australia Limited, which comprises the statement of financial position as at 30 June 2024, and 

the statement of profit or loss and other comprehensive income, statement of changes in equity and 

statement of cash flows for the year then ended, notes comprising material accounting policy 

information and other explanatory information, and the directors’ declaration.  

Directors’ Responsibility for the Financial Statements   

The responsible entities of the registered entity are responsible for the preparation of the financial 

report that gives a true and fair view and have determined that the basis of preparation described in 

Note 1 to the financial report is appropriate to meet the requirements of the Australian Charities and 

Not-for-profits Commission Act 2012 (ACNC Act) and the needs of the members. The responsible 

entities’ responsibility also includes such internal control that the responsible entities determine is 

necessary to enable the preparation of a financial report that gives a true and fair view and is free 

from material misstatement, whether due to fraud or error.   

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the financial report based on our review. We conducted 

our review in accordance with Auditing Standard on Review Engagements ASRE 2415 Review a Financial 

Report: Company Limited by Guarantee or an Entity Reporting under the ACNC or Other Applicable 

Legislation or Regulation, in order to state whether, on the basis of the procedures described, anything 

has come to our attention that causes us to believe that the financial report does not satisfy the 

requirements of Division 60 of the ACNC Act including: giving a true and fair view of the registered 

entity’s financial position as at 30 June 2024 and its performance for the year ended on that date; and  

complying with the Australian Accounting Standards and the Australian Charities and Not-for-profits 

Commission Regulations 2022. ASRE 2415 requires that we comply with the ethical requirements 

relevant to the review of the financial report.  

 A review of a financial report consists of making enquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

Independence  

In conducting our review, we have complied with the independence requirements of the Australian 

Charities and Not-for profits Commission Act 2012. 
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Conclusion 

Based on our review, which is not an audit, we have not become aware of any matters that make us 

believe that the financial report of Epilepsy Australia Limited does not satisfy the requirements of 

Division 60 of the Australian Charities and Not-for profits Commission Act 2012 including: 

(a) giving a true and fair view of the registered entity’s financial position as at 30 June 2024 and of its 

performance for the year ended on that date; and 

(b) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 

of the Australian Charities and Not-for-profits Commission Regulations 2022. 

Basis of Accounting 

Without modifying our conclusion, we draw attention to Note 1 to the financial report, which describes 

the basis of accounting. The financial report has been prepared for the purpose of fulfilling the 

responsible entities’ financial reporting responsibilities under the ACNC Act. As a result, the financial 

report may not be suitable for another purpose. 

 

BDO Audit Pty Ltd 

 

 

 

Elizabeth Blunt 

Director 

Melbourne, 15 October 2024 


